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! Wuhsa“q;éfﬁé"undaraignad hereby asssociate themselves for the purpose
' rming a nonprofit corporotion under NRS 81.410 through

‘-~—-s4~$40,~nnd certify as followa:

ARTICLE 1., Name. The name of the corpdration shall be TAHCE
PALISADES HOMEOWNERS’ ASSOCIATION, IKRC., hereinafter referred to
aa “Assoclation®

ARTICLE 2. Principal Place of Business and Resident Agent.
The principal place of buaineas of thia corporation in the State
of Nevada shall be 848 Tanager Street, Poast Office Box 6879,
Incline Village, Nevada 69450, =nd the resident agent is Thonas

W. Gruaesen, Sr., of that addreass.

ARTICLE 3. Purpose. The purpose {or which the Association is
organized is to provide an entity for the conkrol, maintenance
and operation of the common arease end related easemants and to
adopt and enforce reasonable rulea for the regulation of the

" occupancy and use of the reeidential lola/units  snd the related
aasements as shown on the recorded plot map of the Associsation
filed in the 0Office of the County Recorder of Washoe County,

Navada.

ARTICLE 4. Powers. The Associations’s powors sahall includa.
and be governed by the following provisions:

A. The Asesociation ehall have all the common law
and statutory powera of a nonprofli corporation, except thoae
which conflict with the proviaions of these Articleas.

B, The Asscsuiation shall have all the powers and
duties permitted by law except to the extent that they are
limited by these Articles and the By-Lawa &end Covenants,
Conditions and Rastrictions appllicable to the operation,
maintenance, control and juriasdiction of the propsrty eabove
deacribed and as they may be smended from tinme to time. Said
powera shall include, but are not limited to, the following

powarsa:
(a) To make and collect assessments/dues against
nemnbers in order to daefray tha Asgociation’a cogts,
expenses and logges and to make and collect

angessmnaenta/dueas  against each lot/unit ownersahip for all
fines and penalities to which itas owner is aubject aas a
result of viclation of the Declaration of Restrictions,
Tahoe Palisades or any rules preascribed by the Asaociation,
and for any other liability, indebtedness or other
proviasions of the Declaration of @ Restrictions, Tahoe
Palisades or otherwlise.
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(b) To use the proceeda of assesasmente/dues 1in the
exercise of ita powera and duties.

(¢) To develop, replace, maintain and operate
property leased or owned by the Aescciation.

(d) To purchase insurance on property leased or
owned by the Association and insurance for the protection
of the Aasociation, its directors snd its members.

(@) To reconstruct improvements after casualty and
to further improve property leased or owned by the
Association.

(£) To make and amend reasonable rules for the
regulation of the occupancy and use of common areas and
related eagements and the lots/unita, provided that auch
rulea may be changed by aixty percent (60%X) of the voting
power of the Association.

tg) To enforce, by legal means, the proviasiona of
the aforementioned Declaration of Covenants, Conditions and
Restrictions, these Articles, the By-Laws of the
Association and regulations for the use of property above
described in Article 2.

(h) To contract for the management of property
leasad or owned by the Association &and to delegate to the
contractor all the powers and duties of the Asaociation
except those powera and duties which are specifically
required by the aaid Declaration to be approved by the
Board of Directors or the members of the Asasoclation.

C. The titleas of all properties and all funds
owned by the Association shall be held {n trust for the
members according to the provisions of these Articles, the
By-l.aws and the Declaration of Covenants, Conditions and

Restrictions.

conglat of all the record owners of the lois/units located on
Tahoe Palimades Homeownera Association property, Incline Village,

ARTICLE 9S. Members. The memnbersz of the Association shall

Nevada, A change of memberahip in the Assocletion shall be
eatablishad by the recording in the public records of Washoe
County, Nevada, of a deed or other Inatrument establishing a

record title to a lot/unit and tha delivery o the Assccistion of
a true copy of such instrument, the owner deslgnated by such
instrument theraeby beceming & merber of the Assccliation. The
membership of the previous owner ahsll be thereby ended. The
share of a mambar in the funds snd assets 0of the Asasociation
cannot be @mssigned, hypothecated, or transferred in any manner
except aa an appurtenance to hieg lot/unit. Each member of the
Association shall be entitled to one equal vote for each lot/unit
owned by him. The manner of exercisaing voting righta shall be
according to the By-Lawa of the Asaocciation.
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ARTICLE &. Directore. [The affaira of the Azsociation shall
ba managed by a Board of Directors conalsting of such number of
Directors as shall be determined by the By-Laws, but not lesea
thaen three Directore. In the sbsence of such & determination,
the Board ashall consist of three Diractorea. The first Board of
Diractora shall be thosa in ‘these Articles who shsll serve until
their successzors shall have besen elected and shall have accepted
office in accordance wlth the By-Lawa. Directores may be removed
and vacancies on the Board ehall be filled as provided by the
By-Lawe. The Directors named herein shall constitute the firat
Board of Diractora to serve unitil the sacond Bomrxrd of Directorsa
take office. The names and addresses of the members of the first
Board of Directors are ass follows!: :

Nannette Rocky, 9287 Lakewood Drive, Wincsor, CA. 95492
Jerry Gsorge, 8891 Bluff Lane, Fair Oaks, CA. 95628
Mark Bernatein, P.0. Box 3005, Incline Village, NV .89450

The above-named Directors shall hold office until their
guccassors take office.

ARTICLE 7. GOfficers. The Association’s affairs shall be
administeraed by such officers as are provided by the By-lLaws
elected at any meeting of the Board of Directors. Such officersa
ahall serve at the pleaaure of the Board of Directora.

ARTICLE 8. Indemnification. Each Director and each officer
of the Asaociation shall be indemnified by the Associstion
against all limsbilities and expenses, including coungel fees
reasonable incurred or imposed on him in  connection with —any
proceeding to which he wmay be a party, or in which he msy become
involved, by reason ol his beling or having heven an offlcer or
Director of the Asasociation, o1 any settlement. thereof,
raegardless of whether nhe is an officer or Divecior at the time
such expenses are incurred, unless the officer or Director is
adjudged guilty ot willfull melifesasance or misfeasance in the

performance of his duties. In case of & settlement, the
indenni€fication provided for herein shall apply only when the
Roard of Directors approved such vattlement and reimbursenent as
baing for the Association’s best Interest. The above-described

right of indemnification shall nat be exclusive of all other
rights to which such Director ov officer nuy Le entitled by
atatute or otherwise, but shall be In addition to such other
righta.

ARTICLE 9. By-lLaws. The By-Lawa of the Association shall be
edopted within two (27 months after the filing of these Articles.
Such By-Laws must be approved by a majority vote of the Board of
Directors or by written assent of members represent.ing & majority

of the vote of the Bosrd of Directorse.

ARTICLE 10. Amendments of Articlaes of Incorporation.
The Articles of incorporation shall be amended in the following
manner:

The notice of any meeting at which & proposaed amendment is
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consideraed ehall include notice of the subject matter of the
proposed smendment. Either the Bosard of Directors or the membersa
of tha Associstion may propose a resolution approving a proposed
anagndment. Mambers and Dirvectuors who are not present either in
peraocn or by proxy at the meeting at which the proposed amendment
is under consideration may express thelir approval in writing,
provided their approval 1is delivered to the aecretary st or
bafore the meeting.

An ansndment must be eapproved by (1> not leas than
two~thirds (2/73) of the entire membership of the Board of
Directors and by not less than 60X of the votes of the entire
membership of the Association, or (2) by not less than 75% of the
votes of the entire memberaship of the Asgscociation. No amendment
shall make any changes in the gualificatlons for memberahip nor
in the voting righte of members without the unanimoua approval in
writing by all the membsra. A copy of each amendment ahall be
certified by the Secretary of State and filed in the office of
the County Clerk of Washoe County, State of Nevada.

ARTICLE 11. Term of Associabion. The Associstion shall
continue to exiat for the next fifty (30> vears unless sconer
terminataed pursusnt toc law.

ARTICLE 12, Subscribers. The names and residence addresses
of the original mambers and subacrisers of thoese Articles of
Incorporation are az followa:

Nannette Rockey, 9287 Lakewood Drive, Windsor, CA. 95492
Jerry George, 8891 Bluff Lan«, Falr Oska, CA. 93628
Mark Bernsteaein, P.0O, Box 3003, Incline Village, NV. 89450

ARTICLE 13. Non-Progfit. This Corvporastion is organized solely
as & non-profit crganization, and shsll not be operated except in
pursuance to its tax exempt purposes. Upon dissolution, any
aggets shall not inaure to the benefit of any member, director,
or private person, but instead shall be distributed according to
law.
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ARTICLE 14. Non-Liability of Directore and Qfficers. No
director or officer of +this corporation chall be personally
liable to the corporstion or its members for damages for breach
of any fiduciary duty as a director or officer e:;cept for acts or
omissiona which involve intentional misconduct, fraud, or a
knowing violation of law. It 1z the intent of this Article that
the directors and officers of thig covporation be given the full
protection and benefit of the amendments to corporate law in this
ares ag enacted by the 1987 Nevada Legiclature.

ARTICLE 15. Exempt Propscty. The private propercrty of the

members of the corporaticn shall be foreover cxempbt frowm liability
for dehtg or cbligations of the curporation. :

IN WITNESS WH@REDF, the gubzcy dbers  have affixed their

signaturee this _2Q §° _day of _jtocwglreny 0, 1987,
’ 4
et Ko e
vanetto Rockey
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STATE OF NEVADA

COUNTY OF WASHOE

On this 28th day of November, 1987, personally appeared
before ma, a Notary Public, in and for the State of Nevada,
Nanette Rockey, Jerry George and Mark Bernstein, known to me to
be the persons whose namea ara subscribed to the Articlea of
Incorporation attached hereto, and who acknowledged o me that
they axacuted the Articlea of Incofporatiqﬂ" Sfreely and
voluntarily and for the uses and purposéa therein/wentioned>/
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Notary Seal Notary Public
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